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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLUMBIA 



IN RE SUBPOENA TO THE 
COMMODITY FUTURES TRADING 
COMMISSION 



JOSEF A. KOHEN, BREAKWATER 
TRADING LLC, AND RICHARD 
HERSHEY, 

Plaintiffs, 



PACIFIC INVESTMENT 
MANAGEMENT COMPANY LLC, 
PIMCO FUNDS, AND JOHN DOES 
1-100, 

Defendants. 



Misc. Case No. 1:06MS00489 
Honorable Judge Colleen KoUar-Kotelly 



RONIN CAPITAL. LLC'S MOTION TO QUASH 



. Civ. 



Non-party Ronin Capital, LLC ("Ronin"), pursuant to Fed. R, 
and through its counsel, MAYER, BROWN, ROWE & MAW, LLP^ 
Court to quash the September 5, 2006 document subpoena (the "Subpoena' 
issued by Josef A. Kohen, Breakwater Trading, LLC and Richard Hershejy 
party Commodity Futures Trading Commission (the "Commission") in 
to the extent the Subpoena seeks documents and information relating to 
positions and/or trading strategies, which constitute Renin's 
information.' In support of this Motion, Ronin states as follows: 



ithe 



TronTtie CoSiiiR)] 



. ._ pbiections it has to the Subpoena in this Court. 

NOV 1 6 2008 

NANCY MAYER WHITTINGTON. CLERK 
U.S. DISTKICT COURT 



)oena is dated September 5, 2006, Ronin did not learn of its e? 
in dated November 3, 2006 informing Ronin of the Subpoena and 
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P. 45(c)(3), and by 

rekpectftilly requests this 

l". Exhibit A hereto) 

("Plaintiffs") to non- 

above-captioned case, 

Renin's trading, market 

coifidential commercial 



ice until it received a letter 
directing Ronin to file any 
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(th( 



f Nole 



1. In or around August 2005, Plaintiffs filed a putative class 
U.S. District Court for the Northern District of Illinois, alleging that 
manipulated the June 2005 Ten- Year Treasury Note fiitures contract 
traded on the Chicago Board of Trade ("CBOT"), and the Treasury 
2012 (the "Feb. '12 Note"), which was the "cheapest to deliver" Note 
'05 Contract. Plaintiffs purport to represent a class consisting of all 
PIMCO defendants or their affiliates) who purchased, between May 9, 
June '05 Contract to satisfy a "short" position in that Contract. 

2. CBOT and the trading of futures and options contracts 
the Commission. As part of its market surveillance program, the 
comprehensive system of collecting information relating to market 
rules promulgated under the Commodity Exchange Act, 7 U.S.C. §§ 1 
Commission collects market data and position information from 
members, futures commission merchants ("FCMs"), foreign brokers and 
15 and 17. 

3. The Commission's market surveillance program includes 
trader reporting system ("LTRS"), pursuant to which the Commission 
reports from exchange clearing members, FCMs and foreign brokers 
showing the futures and options positions of traders that hold positions 
reporting levels set by the Commission. 17 C.F.R. § 17.00. If, at 
reporting firm has a trader with a position at or above the Commission' 
futures or options contract, the firm reports that trader's entire position in 
contracts in that same commodity {e.g., Ten- Year Treasury Notes), reg4rdl( 



(each 



t the 
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action complaint in the 

the PIMCO defendants 

le "June '05 Contract) 

maturing in February 

^i'ith respect to the June 

persons (excluding the 

20P5 and June 30, 2005, a 

thereon are regulated by 

C'ommission operates a 

pahicipants. Pursuant to 

et seq. (the "Act"), the 

exchanges, exchange clearing 

graders. 17 C.F.R. Parts 



a comprehensive large- 
receives detailed daily 
reporting firm") 
at or above specific 
daily market close, a 
reporting level in any 
all futures and options 
less of size. Id., §§ 
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15.01 and 15.03. In addition, the Commission may contact the trader 
the trader file a more detailed report. Id., Part 18. 

4. Except under limited circumstances, the Commission is 
under Section 8(a) of the Act, 7 U.S.C. § 12(a), from publicly disclosiijg 
positions, business transactions or trade secrets, including such informat|[on 
the Commission's LTRS. The strong public interest in maintaining 
industry oversight by the Commission would clearly be undermined 
provision and making the finits of the Commission's LTRS available 
wish to shortcut their own discovery efforts and instead reap the benefit 
ongoing, statutorily governed work. See Ross v. Bolton, 106 F.R.D, 
(making similar observations in denying a motion to compel the 
Securities Dealers to produce documents in response to a non-party subpoena). 

5. In the present action, the Subpoena seeks virtually 
Commission's possession, custody or control, for the period fi-om Janu^ 
2005 (the "Subject Period"), relating not only to the June '05 Contract, but 
Treasury Note ftitures contracts. The document requests in the Subpoena 
large-trader report forms relating to Ten- Year Treasury Note ftitures contn 
Period (Request No. 1), and all documents concerning time and sales of 
June '05 Contract (Request No. 9). 

6. Plaintiffs served a similar document subpoena on CBOT ir 
of Illinois, purporting to require it produce, inter alia, some of the same 
trading information sought in the Subpoena to the Commission. In 
to Compel CBOT to produce such documents, CBOT filed a response 



c^irectly and require that 

specifically prohibited 
any person's market 
obtained as part of 
integrity of effective 
by disregarding this 
private litigants who 
or the Commission's 
24 (S.D.N.Y. 1985) 
National Association of 
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1 opposmg 
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Plaintiffs' Motion 

cogently explaining that 
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Plaintiffs' request for several months' worth of large-trader reports for TJen-Year Treasury Note 
futures contracts in all expiration months "is overbroad": 



Plaintiffs seek to justify their request by stating that they want 
and evaluate defendants' activities prior to amassing large posux 
2005 contract..." and "...to see what defendants did after taking 
usually large amount of February 2012 notes to rebut defendants; 
[sic] continued to hold the February 2012 notes for investment 
does not explain Plaintiffs' request for the large trader reports of «.. 
* * * IfPlaintiffs want to obtain the large trader reports pertaining 
..., they can obtain them from the defendants' clearing firm 
information contained therein should also be available 
defendants.^ 



t td ". . .understand 

positions in the June 

delivery on an 

' claims that it 

])urposes." This 

11 large traders. 

to defendants 

or firms. The 

directly from the 



prDpnetary 



The same holds true with respect to those portions of the Subpoena whith Plaintiffs served on 
the Commission that seek confidential commercial information rela:ing to other market 
participants, including Ronin. 

7. Ronin was a large trader of Ten-Year Treasury Note futures 
Subject Period. Accordingly, Ronin and reporting firms that carried or 
accounts provided the Commission with highly confidential and 
regarding Ronin's trading and market positions during the Subject Period, 
Ronin's confidential commercial information. That information v, 
Commission with the understanding and expectation on Ronin's part - 
Section 8(a)(1) of the Act - that it would be maintained as strictly confideiffial 
publicly disclosed. 

8. Neither the Subpoena nor any of the pleadings filed by Pl^tiffs or the PIMCO 
defendants refer to Ronin. However, the Subpoena seeks documents and information that, if 
produced, would reveal Ronin's proprietary trading information, market positions and trading 



^ Chicago Board of Trade's Response to Plaintiffs' Motion to Compel Rule 45 Discovery, 
for the Northern District of Illinois has not yet ruled on Plaintiffs' Motion to ComDe'l 
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strategies. The economic harm that would be suffered by Renin throukh the release of such 
documents and information to Plaintiffs (who compete against Ronin in trading Treasury Note 
ftitures contracts and related instruments) would be extreme, and completely disproportionate to 
any probative value such documents and information could possibly h^ve in Plaintiffs' case 
against the PIMCO defendants. 

9. As noted in Citadel Investment Group, LLC's Motion to Cjuash the Subpoena (at 
pages 5-7), Plaintiffs have already been chastised by Magistrate Judge Maion and Judge Guzman 
in the Northern District of Illinois for serving an "unreasonable and oppressive" non-party 
subpoena that was a "classic fishing expedition[s]" unrelated to their claiilns against the PIMCO 
defendants. The Subpoena appears to be another attempt by Plaintiffs to embark on a fishing 
expedition, this time seeking to reel in highly confidential commercial information relating to 
Ronin and other non-party market participants with whom Plaintiffs compbte. To the extent that 
the Subpoena seeks documents and information relating to Ronin, it should be quashed. 

WHEREFORE, non-party Ronin Capital, LLC respectfully requests the Court to quash 
the Subpoena pursuant to Fed. R. Civ. P. 45(c) to the extent that it seeks documents and 
information relating to Ronin, 
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DATED: November 16, 2006 



Filed 11/16/2006 
Respectfully submitted, 



i ofthe Attorns Ibr Non-Party 



One ofthe Attoi 
Ronin Capital, LLC 



David S. Krakoff(D.C. Bar No. 229641) 
MAYER, BROWN, ROWE & MAW, LLP 
1909 K Street, N.W. 
Washington, DC 20006-1 101 
(202) 263-3000 

Marshall E. Hanbury 

Lisa A. Dunsky 

MAYER, BROWN, ROWE & MAW, LLP 

71 South Wacker Drive 

Chicago, IL 60606 

(312)782-0600 
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CERTIFICATE OF SEWVirF 

I, David S. Krakoff, herby certify that on November 16, 2006, 1 caiised a copy of Ronin 
Capital, LLC's Motion to Quash to be served via courier on: 



Marvin A. Miller 

Jennifer W. Sprengel 

Anthony F. Fata 

Miller Faucher and Cafferty LLP 

30 North LaSalle Street 

Chicago, IL 60602 

Christopher Lovell 

Gary S. Jacobson 

Merrick S. Rayle 

Craig Essenmacher 

Lovell, Steward, Halebian LLP 

500 Fifth Avenue 

New York, New York 10110 

Geoffrey M. Horn 

Vince Briganti 

Lowey Dannenberg Bemporad 

& Selinger, P.C. 
The Gateway 

One North Lexington Avenue 
White Plains, New York 10601 

Louis F. Burke 

Louis F. Burke, P.C. 

460 Park Avenue 

New York, New York 10022 
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William J. Nissen 
Eric J. Crush 
Sidley Austin LLP 
One Dearborn Street 
Chicago, IL 60603 

Michael T. Hannafan 

Michael T. Hannafan II Associates, Ltd. 

One East Wacker Driv^ 

Suite 1208 

Chicago, IL 60601 

David Kotler 
Dechert LLP 
Princeton Pike Corporate 
997 Lenox Drive 
Building 3, Suite 210 
Lawrenceville, NJ 08^48 

William M. Sullivan, Ji-. 
Kevin M. King 
Winston & Strawn LLI^ 
1 700 K. Street, N.W. 
Washington, DC 2000^ 

Secretary of the Commission 

U.S. Commodity Futures Trading 

Commission 

Three Lafayette Centre 

1155 21'' Street, N.W. 

Washington, D.C. 20581 



avij^ Krakoff (3 
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jQ H f Rw, in*) sife«»- in ^ cJYi l C"' - fiPHY vm p ffl 



bsued by the 
UNTTED STATES DISTRICT COURT 



JOSEF A. KOHEN, BREAKWATER TRADINO LLC 
andRICHARDHERSHEy •"wi-tc. 



_ DISTRICT OF 



SUBPOENA IN A 



Northern 



TO; Commodity Ftttwts Trading Conunissioo 
Secr«t#ry of cb€ ComiMion 
, Thre. Ufayett. Centra. 115^ 2i„ 3tr,.t, RH. Wshiagton PC 2058X 



Q^^^^^^^^^^^«^^^^^^ 



«l«e.«odlw,peellWtoW(UftdocwneBtiorot:Jecli); •««««nHor 

SEE EXHIBrr A ATTACHED: 

•yaa- 



CD 



Anthony P. Fata (3 1 2.782-4880) 
c/o. Esquire Deposition Service^ 
10^0 19th Street NW.#620A Washington, DC 20036 



UAKECOMIUNDEDlbpwiifttDy^aicoorifefoaowNp^^ 




/^ONY FA;P< MILLER FAUCWBR & CAFFBRTy- LLP 
30 NORTH U SALLE STREET. CHICAaO, tt, 60602 
(312)782-4880 
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(c) ruoTEcrioN of rsRsoNs subject to subpoenas 






; 1 Of 1 8 



l'«Aj Apenon commiKled lo produce and nennli in«»- 



_. r*f*» '^ person commanded lo produce md nei 
uw, wd copying of d«ijn«ed boolci, pipSi d^J^ 
Amgs or mspeaioft of pFemises need JolwpCSSn .. me 

si^35[o7a;::sr^"-'-'»^"cd^-p^^^^^ 

«Hng «he Mbpoeni m^. upon noiici lo the perZwmiSISed lo 
prodoce. move at iny time for m onter lo com^lX proSm 

from the mspecijoniind copying commanded. >«■'»« 'w-'ong 

i«ui .N./i 1^*^ "^■'•^ ** "^n by whieli a subpoena ma 
issued shall quash or modify die subpoena if ii ""•'""• "^ 
(i) fails to allow reasonable time for compliance- 
o.rtv .1"? '"'u"^ ' r""" "^ « "«• patty « ^officer of a 
party 10 trayel to a place more than 100 mile^ from the pitot? 
jrher. ha, p.^on nssldes, is employed or ,^Z7yTJS^ 

clause fcKiS'v'or'S? *V' '""r* '" '"'P'ovliowT 
.».n^ .C^H^XBHiii} ofthij rule, such a person may in order lo 

r^;i.Trrw'hr.n;iarir'^^^-^-''^'— '^^ 

m^ ..('"^ '"y"** » P«rSon to undue burden. 
(B) Ifa subpoena 

iial research, development, of commercial Infortnation. or 



^"> '«»>'*'** <«**H>wre of an unr,itainedw(Dert'ioDlnin«n, 

(Up requires a person who Is riot a party or an officer of a 
ffi'Jr*'"'"*""" **"« "» -"velrtSre thw Kes 10 

■Ppearwc^ or production only upon spi«ified conditions; 
W DUTIES IN RISPONDINC TO SUBPOENA 
m„,.lll« "^T" "^P*™""* io a sutiaena lo produce docu 
1"!^'* *'^' !«'*'<* •bem as they are lei M in i"^ - ' 



......w. ^.«i< |jiiitiu(« mem u they are lee w 

business or shall organize and label ther t 
fc"«gori«s in the demand. 



lion malCTialt, the claim shall be made e cpre^ly and shall te 

S!Ji • "' *"** "" P^«»*"=«' <»»»i is wmcient to enable the 
demanding party lo contest the claim. ' •"-ewe 



.... die usual course of 
1 10 correspond with ihe 
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EXmBlTA 
ComnKidJ^ Ftatum Trading CpnunlMlpn 

'• '^BOTdiewatheCWo.goBo.idofTnHje. 

2. ""•S.T««sury-B,cansthcUnitedSWc»Dep«tmcntoftheTrc«w^^ 

3. "^°l«SUte,T«Y«TVt«„,yNotc«„.o«„.UaltedSt««Oovc™^ 
««urilym.toring after AiigMt2011 and prior to Novdnber 2015. 

4. "Febmaty 3012 Note"* 
February2012. 



Unilpd States Ted Year Treasury Noto maturiU 
"August 2012Nc<cr„.e«»UnltedS.a,«T«YearTn«™.,y Note maturiog^ 

M the CBOT Ten Year Treasuiy Note fotaes 
tiK CBOTTeo Year Ttettwy Note fotui«j 
noana the CBOT Ten Year •nwury Note 
iww «h*CBOtTea YearTreaawy Note 1 



2012. 

6. 'March 2005 Futiota Contact" tatt 
contract delivenWe in Maieh 2005. 

7. "/uno 2005 Pqtwea Contract" meaw 
deUveraible in June 2005. 

8. "Septenber 2005 PWunSa Contract"; 
contract deUverable to September 2005. 

9. Ttecember 2005 FWnwa Contract" a 
contract delivetable jn Deceanbcr 2005. 

10. •^005Putun*Contact,''tooen,aK,l^«roh20O5I^rt«n»Contra^ 
Contracts, Septe»be*2005 R,t«rea Coirtract and/or Deoooiber 2005 1^^ 

11. '^D^^^^eans Pacific Inv«tmeotMan««ment Company LU; the instil 
money manager »p«ciaUiiag in fixed Income manq^emcnt which is incoq^rated in tht 
Delaware, and who i,hc«lquartemiinNcwportB«ch,Ca«fomta. PIMCO also n,e«u 
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^p«n-«aded 
Funds or 

entity to 



«rky in which PIMCO, Its parents, or its subridiaric hold a contiolUng interest, Jlor any 
hedge fimd or other investment entity which PIMCO me 

12. "PIMCO Funds" toean, PIMCO Ftmds, a Massachusetts trust ».d tegistor^l 
management ioveslment company, its parents, subsidiaries, any entity in which PIMCto 

il» paints or snhSidiaiieaboIdsacontroUing interest, and/or anyhedgefiaui or oa^ 
entity whieb PIMCO Funds manages. 

13. «^ltadol" moms Gtadel toveatment Choup LLC, its paienu. subsidiaries, any 
which atadd, its parents, or subsidiaries bold • controUiag interest, 
other hiyestmcDt entity which Citadel maoagn. 

M. -Document- shall have tho foil mewing ascribed to h m Rule 34<b) of the 
of Ovil Procedure, indudmg. without Umitation, audio lecorfings, pemmal diatie», 
oemorBnda, notes, phone logs, trader logs, ftcsimilw, electronic mail, 
«rized daU compnations. A draft « non-identjcal copy is a sepoate document within 
meaniog of this term. 

13. -Cbmmunication" means the transmittal of bformation On tlie Jbnn of iicts, 
ioqairies or otherwise). 
16. "ConceialDg-iheans rdatmgto, rcfwitog to. dcsoibhig. evidencing 

m" meaiis anynatural petaon or any business, li^ or governmental «nli|y 



t, and/or aiiy hedge iuDd 



c Federal Rules 

day-timers, 

d cle(Xronic '< n oomput- 



ideas. 



iroonMititing. 



18. "You" or "your" means the recipient of this subpoena dHc«<ecwn. 

19. -And/or" shaU be construed either dlsjunctiycly or conjunctively as necessary 



witUn the scope of the discovery roquest all responses Biat might otherwise be cpnstrutd 
outside of its scope. 
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n. RELEVANT P B^f^n 

TTie relevant period, unless otherwise Indicated, u from Janoaiy 1 , 2005 to 
2005, utd shall include all docunieots and inforauition that relate, in whole or in pan, 
relevant period, or to events or circumstahces during such period, even though dated 
geocsrated, or received prior, or subsequent to the relevant period, 
ia- WSTRPCTlfW^^ 

1. Tbcso disoovny requests are contiDuing in natwt so as to reqnire 
recuses If additional infimnatiott becomes available or is discovered after iiUng y 

2. Docmnenta shall be produced regardless of whether they are hi 
within the control of your attorneys or then: agents, employees, representatives. 

3. If any portion of any dotfumenl is responsive to any request^ 
*>c«an«M ninrt be produced. If any requested document cannot be produced in 
produce the document to the extentpossible, spedfyfaigeadi reason for your maWlitr 
ibe remainder of the document 

4. Documents shafl be produced in Ifae medium hi i^cb they are 
ordinary oHirse of business, ej,, aU doconeals and data that are maint^ 
AM h^ ptadooed is thdr native ibrmat. iocludhig aU available back'-np or 
materials, but shall not b«» converted to any otha format such as a tiff hnage or 
Ajcuments produced, hi dectrtnic format must mchide aU attendant nete-data. All 
maU sban be provided hi iU native format (eg., .p«, .naf, jd,. .doc, etc.); 



PEP 
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or lubject to 
dcatroyedj 
Foroatb 



5. Docwneots shall bt produced in the order ia which they appear in yjour files, and 
documenls shaU not be shufQed or otherwise reairanged. Documents that wore $ta|)lod, clipped, 
or otherwise fastened together in their origliul condition shaJI be produced hi such 

«. If any responsive dociancnt was, but U no longer, in the possession 
the control of the responding party, please state wheflier it is: (a) misshig or lost; 
(c) tnuufeired voluntaiUy or involuntarily to otben; or (d) otherwise diipoKd 
hatance, pleise state the date or appioxhnate date of such disposition and 
diwinsttnoes sorrouodhig such disposition. 

7. If any responsive document is wiflflield, hi whole of m part, for 
UKhiding. but not Umited to, any olahn of privilege, coofidentiaUty or trade seer *, 
foi«i separately with respect to each iradj document: (a) the nature of flie privilege 
rdied upon m withhotdhig prodnetloQ of the documtDt; (b) die type of documetii 
meraonndum, etc.); (c) the geoenl subject matter of the document; (d) 
and (e) such other informatiolli as is sufficient to identiiy the document for a 
fecwm, including, whcre^jpropriate, the auOior of the document, the addreesea of 
arid any oAer redplcats shown in the dooumeot, and, where not apparent, the 
nithor, addtesset. and redpients lb each other. 

8. if a portion of any nspowivedoenmcal is protected fiomdisdoaure by privflege, 
worit ptoduct or any otfaef reaaoit, such document must be produced with redaction df the portioo 
claimed to beprotectod. 

9. Provide cadi document hi EhgUsh, aoiiompanied by an English translation, 
provide a gjoisary of all terms of art and aM>i«viatioos used. 
IV. PQCUMEffrS T O BE PRODTIOcn 
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show large 
f mires 



orotbeiwise 



r of CBOT cleariag [neaiben 

2005 

uJdn^ delivery). 

with 

oftbe 



1 . All documents constituting, rcfbnng, relating to, evidencing, or sufBdent to 
tnder report forms concerning or relatinB to United States Tea Year Treasury Note 
contracts for the period during Ibe relevant period. 

2. All doCTBnojts constituting, refening, relating to, evidencing, or sufficient to 
dsDy position of PIMCO and/or PIMCO Funds with ray CBOT clearing membcn 
in United Sutes Ten Year Treasury Note Aititres oonlncts during the relevant period. 

3. Oocum«ots sufBdent to dww (a) fite names and addresses 
during the relevant period, and (b) the names and addtoses of customen who Inded 
Fblurcs Contracts between May 13 and June 30, 2005 (including by making or 

4. All documeols constituting, referring, relating to, or evidencing oonunonicatit 
Citadel, PIMCO. PIMCO Funds, or any PIMGO related entity or my employee or ag 
foregoing relating to 2005 Futures Contracts or the cfaeapest to deliva notes on 2005 
Contracts. 

5. All documeats reflecting, calculating or relating to the deliverable or svaUablc 
•Hoat" of cheapest to deliver, or other notes avaiUblo to be delivaed on 20O5 F^itwi 
or to the amount of cheapest to deliver or other deliverable notes held by PIMCO, P: 
Funds, or other nuilcet paitioipBnts. 

6. All docuinente constituting, refening. rdating to Of evideiJcingconBnHnicati( 
the Commodity Futures TYading Commission and others coDConing die June 2005 F 
Contract and/or the cheapest to deliver or other U.S. Treasury notes deliveM>le on t» 
Futures Contract, including, but not limited to, those relating to a "squeeze," "comer," 
"manipulation," and/or a "congestion" therein, and/or unusual, abnonnal, or ont of the onlinary 
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prices, price movements, price rclBtionships, liqnidation psttems, trading activity mi/ot 

del ivcria for sUchoontrMits and notes. 

7. All documents constitutiDg, refinring, rdatiug to or evidencing communications between 

the CBOT and otheis concernins the June 2005 Futures Contnct or the chcqjcst to iWivor or 

oter U.S. Tieasmy notes deUverable on the June 2005 Futures Oonlnct, inchidiiig, but not 

llniitBd to, a "squeeza," "comer," "manipulatioii," and/or a "congestion" therein, ancl/or unusual, 

abnonnai, or otit of (be ordinary prices, price movonent, or price relationships or Uq nidation 

pattema, trading activity and/or ddiveries of such contracts and notes. 

«. All documents conoeraing PIMGO's and/or PIMCO Funds' maifcet-on-close transactions 

on the last day of trading for the June 2005 Futures Contracts, or ham 21 , 2005, dwi ng the 

relevant period 

9. AH documents coooeraing and/or suffideat to identify time and sales of futu xa trading 
for /lino 2005 Futures Contnwts during the relevant period, including, but not limite J to, a daily 
transaction log in chronological order, 

10. AH documents concerning and/or sufficient to Identily k record of deliveries for June 
2005 Futures Contracts daring the relevant period. 

H . All documeiKs nnd/or commoiications conoeraing PJMOO's and/or PIMCO Funds' 
rcpurcluse transactions and/or revciMrqiurdiase tiansactioiis during the ivlovaiit period. 

12. Alldocuments concerning and/or sufficient to identify abort trading of June iOOS Futures 
Contract during the relevant period, 

13. All documents concerning a "squeeze," "corner", "manipulation'', and/or "congestion" of 
June2005 futures contracts or fl>e F*niary 2012 Notes during flje relevant period. 
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Foncbof.hc;unc2005Fut«rc,Cont«ct»^<.ora.cFcbn«,y20»2Note, during 



period. 



AJI docuineats o 



1 , 2005 during tbe relova at pariod, 



«» coo<«aing dl«rfplJi«tfy action take w con^^ 
day of ti^lmgof toe Ju„e2M5 Ftture, Conta^ or Jmc2l, 
including, but «,t limitedta. «oon.. of di«rfplt»y ,„«„ ^„, 
«. FloorBrokcn; 
. b. FWurwCoBuniwion Merchants; 

c. CooimbdityExdiangeManbOT; 

d. CleaiihgMemb«i;or 

e. «nyoae other iDdivldn»I«nd/or entity. 

16. Alldocumeoti. daUa«yor tafonaMion oooocmlag "gencwj coU-tenl" 
icpurchascr««mconoectionwilhU^.T,«,„:y,««iti^^ 

17. All do«menta. data «rf/ortafmnudoB concanlng'-geoenlcoUatend" 
rite.. Jnchriinfc but not fimltcd to;docm«rt« suffldem to Identify 
conaoction wllbU.S. Tiwawysecuritie. during ibo«lcv»ntp«iod. 
m Alldo<«««,,d«..«Vorlifcnn.tioaoop^ 
for repurchase tn««ctkH»coU.I*rite^ 

•nmaaetJon, the nurturity date and tteCU5IPm«bcr,inc^ 
coll.tariizrfbytboF«bru«y2012«KlAugurt2012Note.. during the .rlevant^^ 
19. Alldocum<«ts.d«l.«vl/orin&nnationconcci«ng"spedaJ"teim 
rep«n:hasetna««:tion3collatadl«dbyU.S.T>«»ury«c^ 



rovOTigjit 



e tenn of tbe (nasactjon, m 
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tnosaction, the n«t»ity date «d the CUSIP number, induding. but not limited to. .rBnsacti<,n3 
«>U.ter8lizcd by the Febmary 2012 and August 2012 Notes, during the n^levwt pciod. 
20. Any dooanents. dnta, infonnaflon. oofrcspondmce. and/or rcconJs concerning "Wied" 
deUvcri« oa repurohMc tranmtion, eollatenaiecti by U.S. Tre^ury .ecurfUes. induding f* 
e«h lailed" dcUvoy. the mthoity «d CUSIP of the sccurity.including. but not linlted to. 
t«»3«tion,coU««.lizcdby.h,Febn«.,y20l2«xiAug„s.20l2Note,duri^ 

21. Alldocuments..drt«,infonn«ion.co,T«pondenc«an<yorrt«^d9co^^ 
or portions in U.S. TrtMuqr seoiritie, dctivoBblc iigainst 20Q5 Future. Con^^ 
nmfcef participants duringrdevrnt period. 

22. An doann«a^dlrtJ^info^n«l^on.coae^«Jcnccan<yo^ records conc^^^ 
^position, in2005 Futu^ C6DtnK*,.heMby ma^ct p«rti«rfp«^ 

23. AlJ'Iocumcn^dati^inform,tion.c«It3pondeocewld/or^«^^ 
yicldsofTYc««yNotcsdeHve«*fe.gai„,,2(X)5Futu,c3Contn.ct,d«ring^ 

24. All docnmeots, <lala, infoimatjoni ooiirspondcace. and/or tecortb sufficient t> identify 

«uJy^ of diordative price, or yield. ofTrea^uy Notes dcUven,bleag«-n,t 2005 f|^ 
CoHlTMto during flw relevant period. 

25. All docoments, data, infomtt'on.ooirespondence, and/or recw^ 
«dj^ of tl« vriuattofl of 2005 Futures t^tnuts rdative to (a) die ^^ 
contract (b) tl«prioes«fcaATrea«»y counties, «>d(c) other fa^ 
swap yields) during rrfevaint period. 

26. All dooanents. infonnltion. corr«pondenee and/or n«ords concerning the intbtions 
(n>ake/take dcUvery vs. lig„idate lirtute, posiUons) of participants in the 2005 Futuresfcontracts 
during the relevant period. 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLUMBIA 



IN RE SUBPOENA TO THE 
COMMODITY FUTURES TRADING 
COMMISSION 



JOSEF A. KOHEN, BREAKWATER 
TRADING LLC, AND RICHARD 
HERSHEY, 

Plaintiffs, 



PACIFIC INVESTMENT 
MANAGEMENT COMPANY LLC, 
PIMCO FUNDS, AND JOHN DOES 
1-100, 

Defendants. 



Misc. Case No. 1 :06^4S00489 
Honorable Judge Col 



een Kollar-Kotelly 



ORDER 

UPON CONSIDERATION of Ronin Capital, LLC's Motion to Quash in the above- 
captioned matter, any opposition thereto, the record herein and for good cause shown, it is 
hereby 

ORDERED that the subpoena served on the Commodity Futures Tjading Commission by 
Plaintiffs in Kohen. et al. v. Pacific Investment Management Co., LLC. et al., Case No. 05 C 
4641 (N.D. 111.), is quashed as to documents and information relating to Roiiin Capital, LLC. 

ENTERED this day of November, 2006. 



UNITED STATES DISTRICT' 



JUDGE 



